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  Committee 

  RE-REFERRAL 

 

   

SB831, SD2, HD1 RELATING TO TAXATION. 

Establishes a new markets tax credit for qualified equity 

investment on a credit allowance date and that is exempt from 

the requirements of section 704(b)(2) of the Internal Revenue 

Code; restricts community development entity investments to 

low-income communities in Hawaii; includes franchise taxes and 

insurance premium taxes eligible for the tax credit.  Exempts 

federally tax exempt companies that supply potable water from 

the state income and general excise taxes.  (SB831 HD2) 
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http://www.capitol.hawaii.gov/session2011/Bills/SB831_HD1_.pdf

